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  ABSTRACT 

This journal discusses the management of educational financing from an Islamic perspective, 
focusing on the importance of effective, efficient, transparent, and accountable financial 
management to support the sustainability and quality improvement of Islamic educational 
institutions. This study employs a qualitative research method using a literature review 
approach, analyzing various relevant sources. The findings indicate that financing is a 
fundamental aspect in achieving educational objectives, as it relates to the provision of facilities, 
program implementation, and the welfare of educators. Financial management encompasses 
three main areas: planning (budgeting), implementation (accounting), and evaluation 
(auditing). In the Islamic context, principles such as transparency, accountability, effectiveness, 
and efficiency are essential foundations. Furthermore, the examination of verses from the 
Qur’an (Al-Mujadilah: 12–13) adds a spiritual dimension, emphasizing that education requires 
financial support proportional to one’s capacity. 
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INTRODUCTION  

Educational financing is one of the financial resources that can support the 

effectiveness and efficiency of educational management (Fahyuni, 2020). It is a highly 

potential component in determining the success and smooth implementation of 

educational programs and is an integral part of educational management (Fahyuni, 

2020). This is because the management of education in schools and madrasahs, in all its 

activities, requires facilities and infrastructure for teaching processes, services, program 

implementation, and the welfare of teachers and staff. All of these require budgetary 

support (Solihin, 2019). 

Educational financing has a significant impact on achieving educational goals. 

Therefore, targeted financing must begin with proper educational planning. Educational 

planning is the effort to look into the future in determining educational policies, 

priorities, and budgeting by considering existing realities in the economic, social, and 

political spheres. It aims to develop the potential of the national education system and 

meet the needs of the nation and students served by that system (Hidayat & Rusdiana, 

2022). 

Education without financial support will not function as expected (Ma'Nuna & 

Abdurrahman, 2023). Proper financial management greatly influences the quality of 

education itself. Educational finance has a strong correlation with high-quality 

education (Islahudin & Wulandari, 2022). Financing is a crucial factor in the success and 
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continuity of educational programs and is inseparable from the broader framework of 

educational management (Ramadhani, 2023). Strategically valuable education cannot 

operate without adequate financial backing. From an economic perspective, there is no 

educational activity without cost. Financial support is necessary to fulfill the various 

needs related to the sustainability of educational processes (Hartati et al., 2024). 

However, in reality, many Islamic educational institutions still face challenges in 

financial management, such as limited funding sources, lack of transparency, and 

suboptimal budgeting and financial supervision. These issues affect the quality of 

educational services provided. Therefore, a planned, organized, and accountable 

financial management system is necessary for Islamic educational institutions to remain 

competitive and sustainable. 

Based on this reality, it is crucial to further examine how financing is managed 

within Islamic education. This paper aims to contribute to the understanding and 

improvement of financial management practices in Islamic educational institutions. 

 
RESEARCH METHOD 

This study employs a qualitative research design using a library research method 

(Arikunto, 2013). The data were collected from a wide range of literature sources, 

including books, academic journals, national seminar proceedings, and scholarly articles 

that discuss the concept of educational financing from an Islamic perspective. The 

collected data were then critically analyzed through both theoretical and philosophical 

approaches. As emphasized by Noeng Muhajir, in a literature-based study, beyond 

empirical relevance, it is essential to engage in theoretical and philosophical processing 

to ensure depth and intellectual rigor in the analysis. 

 
RESULTS AND DISCUSSION  
1. Definition of Educational Financing Management 

The term "management" is derived from Latin, originating from the words 

manus (hand) and agere (to do). Combined, they form the verb managere, which 

means to handle. In English, it is expressed as the verb to manage, the noun 

management, and the agent manager. In Indonesian, it is translated as "manajemen" 

or "pengelolaan" (Usman, 2014). 

According to Sudarwan and Yunan Danim, management is a process 

characterized by planning, organizing, mobilizing, and controlling actions 

undertaken to determine and achieve goals by utilizing human and other resources 

effectively (Danim & Danim, 2010). 

The concept of educational finance in Islamic education is explained as 

follows: 

A. Sulistiyorini defines financial management as a process of managing financial 

activities by mobilizing human resources, starting from planning, organizing, 

implementing, to supervising. In school financial management, it begins with 

budget planning and ends with monitoring and accountability. 
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B. Mukhamad Ilyas and Nanik Nurhayati describe financial management as 

managing financial functions, specifically how management can raise and 

allocate funds to effectively and efficiently achieve educational organizational 

goals (Ilyas & Nurhayati, 2008). 

C. According to B. Suryosubroto, financial management in educational institutions 

involves a series of activities such as planning, allocation, spending, supervision, 

and financial accountability. 

D. Mulyasa defines educational financing as a source of funding that supports the 

effectiveness and efficiency of educational management. 

The Qur'anic verses Al-Mujadilah (58:12-13) are strongly related to 

educational costs and serve as a reference for educational stakeholders in 

formulating educational financing. 

2. Verse Translation:  

12) "O you who believe! When you (intend to) converse privately with the 

Messenger, offer something in charity before your private conversation. That is 

better and purer for you. But if you cannot afford it, then indeed, Allah is All-

Forgiving, Most Merciful." 13) "Are you afraid of offering charity before your private 

consultation? If you do not do so, and Allah has forgiven you, then (at least) establish 

prayer, pay zakat, and obey Allah and His Messenger. Allah is All-Aware of what you 

do." 

Verse 12 teaches that education is not free. Muslims who wish to ask the 

Prophet are required to give charity to the poor, which can be interpreted as the cost 

of learning borne by the knowledge seeker. 

Verse 13 teaches flexibility for those managing education. It exempts those 

unable to give charity from that obligation, replacing it with prayer, zakat, and 

obedience. 

It implies that if a student is unable to pay for education, they may contribute 

in other forms, such as material goods or services (e.g., agricultural produce or 

labor) (Zaini, 2016). 

In conclusion, financial management in educational institutions involves 

planning, organizing, implementation, supervision, and financial accountability to 

achieve educational goals effectively and efficiently. It includes efforts to collect and 

allocate funds optimally. Sound financial management is crucial, as financing is a key 

factor supporting institutional effectiveness and efficiency. 

3. Scope of Educational Financing  

Management involves three main areas: financial planning (budgeting), 

implementation (accounting), and evaluation (auditing) (Djuwairiyah et al., 2021). 

A. Financial Planning (Budgeting) Budgeting refers to the preparation of financial 

plans. A budget is an operational plan expressed in monetary terms, serving as 

a guideline for activities within a set timeframe. Educational cost calculation 

uses two approaches: 
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a. Macro: dividing total educational expenditure from various sources by the 

number of students. 

b. Micro: calculating based on the allocation of spending per educational 

component used by students. 

According to Mulyana, citing Morphet in Jaja Jahari and Amirulloh Syarbini, 

educational budgeting must: 

a. Replace ineffective regulations and procedures. 

b. Develop an effective planning system. 

c. Continuously monitor and evaluate graduates for future planning. 

B. Implementation (Accounting) Accounting represents the financial operations. 

School financial implementation involves income and expenditure, both of 

which must be recorded according to procedures and agreed regulations. 

C. Evaluation (Auditing) Auditing is the process of gathering and evaluating 

measurable information about an economic entity by a competent and 

independent person. It ensures the information aligns with set criteria. 

Supervision involves monitoring, assessing, and reporting, to ensure financial 

management activities remain effective and free from deviation. 

4. Principles of Islamic Educational Financing Management  

Islamic educational financial management should be guided by the following 

principles (Mesiono et al., 2021): 

A. Transparency Transparency means openness in all Islamic educational 

institutions. In financial management, it implies openness in resource allocation, 

financial sources, usage breakdown, and accountability to all stakeholders. 

B. Accountability Accountability refers to being evaluated by others for one’s 

performance in achieving goals. In Islamic financial management, it means that 

every financial transaction must be justified based on predefined plans. 

Three pillars supporting accountability: 

A. Transparency by school administrators involving various components in 

management. 

B. Performance standards that are measurable across institutions. 

C. Stakeholder participation in creating efficient, low-cost, and fast public service 

delivery (Minarti, 2011). 

According to Nover et al. (2025), financial management involves three steps: 

a. Budgeting – a quantified operational plan expressed in monetary terms involving 

key decision-makers. 

b. Financial Reporting – includes decision-making authority and treasury functions, 

such as receiving, storing, and disbursing funds. Treasurers execute, not decide, 

and are fully responsible for their roles. 

b. Auditing and Inspection – ensures accountability in receiving, storing, and 

distributing public funds. Each unit or agency is responsible for reporting and 

audit submission, typically to the national audit office (BPK). 
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c. Effectiveness Effectiveness is not only about achieving goals but also about 

qualitative results aligned with institutional vision. It contributes constructively 

to the institution and strengthens its public image. 

d. Efficiency Efficiency refers to the optimal ratio between inputs (time, energy, 

cost) and outputs. It measures the quantity of outcomes over a given period. 

Efficiency must occur within effective Islamic education processes supported by 

all components of the institution. 

5. Objectives of Islamic Educational Financing Management(Sukatin et al., 2023): 

A. Enhance the exploration of funding sources for educational institutions. 

B. Establish proper control over financial resources. 

C. Improve the effectiveness and efficiency of financial usage. 

D. Increase transparency and accountability in financial management. 

E.  Minimize misuse of educational budgets. 

F. Ensure optimal use of funds to support institutional and instructional goals. 

G. Build a secure, accessible, and ethical financial system. 

H. Promote stakeholder participation in educational financing. 

 
CONCLUSIONS AND SUGGESTIONS  

The management of Islamic educational financing is a crucial component in 

supporting the effectiveness and efficiency of educational institution administration. 

Educational financing is not solely about the availability of funds, but also involves how 

those funds are planned, allocated, implemented, and supervised in a precise and 

responsible manner. From an Islamic perspective, financial management must be 

grounded in the principles of transparency, accountability, effectiveness, and efficiency. 

The three core elements of financial management—budgeting (planning), accounting 

(implementation), and auditing (evaluation)—must operate in harmony to ensure the 

sustainable achievement of educational objectives. 
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